




This sh all constitute the Contract Price, which shall not be modified except by 
Change Order or by Unit Prices, if any, as provided in the Contract Docu ments . 

ARTICLE 4 . TIME FOR CONTRACTOR'S PERFORMANCE. 

4.0 1 Upon execution of th e contract by both the successful Bidder and the Owner, 
su bmittal of the required performance and payment bonds, certificates of insu rance , 
and receipt and approval of the required p ost-bid information, the Owner will issue 
Document 00550, Not ice to Proceed which will s tipulate the commencement da te 
for the Work. 

4 .02 The Contractor sh all commence the performance of the Work on the date stipulated on 
Document 00550 , Notice to Proceed, and sh all diligently continu e its performance to 
and until final completion of the Project. 

4.03 Required date(s ) of Substantial Completion 

4.03.01 The Contractor shall accomplis h Substantial Completion of the Work on or before : 

4.03.02 Preceding Substantial Completion, the following Milestone Dates are required to 
commence and be completed as follows: 

Phase 
N/ A 

Commencement Date: 
Required Substantial 
Completion Date 

4.04 Liquidated Damages for Substantial Completion: 

4.04.01 Owner and Contractor acknowledge that any sums due and payable hereunder by the 
Contractor shall be payable, not as a penalty, but as liquidated damages representing 
a reasonable estimate of delay damages, inconvenience, additional overhead and costs, 
likely to be sustained by the Owner, estimated at the time of executing this Contract. 
If the Owner reasonably believes in its discretion that Substantial Completion will be 
delayed, the Owner shall be entitled, but not required, to withhold from any amounts 
otherwise due the Contractor an amount then believed by the Owner to be adequate to 
recover liquidated damages applicable to such delays. If and when in its discretion the 
Contractor overcomes the delay in achieving Substantial Completion, or any part 
thereof, for which the Owner has withheld payment, the Owner shall promptly release 
to the Contractor those funds withheld, but no longer applicable, as liquidated 
damages . 

4 .04.02 In the event more than one Milestone is involved, then the liquidated damages due for 
each Milestone shall be as follows: 

Each Milestone 
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